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Mechanism for Buying and Selling Real Estate
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According to the CBI Letter 9/4/42 dated 9/2/2025, and to facilitate the procedures for
buying and selling real estate, these procedures represent a valuable opportunity for us
to tap into new business growth by attracting potential clients. However, it is essential
that we handle this matter with the utmost care and commitment
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The following steps are to be followed for implementation

The presence of both the seller and the buyer is mandatory for the
purpose of depositing the agreed amount, to ensure transparency and
authenticity

The buyer or seller should be a Byblos customer.

Buyers and sellers should be accompanied by original documents,
including ID, title deed, and contract.

The value of the real estate should exceed IQD 100,000,000 however,
the bank has the discretion to accept a smaller amount (case by case).

A confirmation letter must be prepared by the branch and addressed to
the Real Estate Registration Department in the specific format requested
by the CBI, informing them that the amount has been deposited at our
end.

We will be notified by the Real Estate Registration Department through
an official letter addressed to Byblos Bank confirming the completion of
the statement opening process

(U aio), so that the payment mechanism agreed upon by the two
parties can be implemented. The QR code should be mentioned and
verified. (If not, a Letter of Authenticity jgauo douo w5 is mandatory.)

Both the buyer and seller must have bank accounts. The amount must
be paid to the seller either through RTGS or Account-to-Account transfer
(if both are Byblos customers).

Cash settlement to the seller is strictly forbidden.
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For more info, visit your nearest branch or call us on 6150
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